
REALM DEFENSIVE PORTFOLIO: FACT SHEET
Portfolio Objective:
The investment objective is to grow the capital value of the portfolio with a high element of capital preservation.  
The Realm Defensive Strategy is designed for an investor with a time horizon of more than 5 years and a minimal 
tolerance for risk and does not wish to expose their portfolios to major capital disruption. 

The Realm Defensive Strategy is a diversified portfolio of investments in a range of asset classes that is managed 
by a process of active asset allocation and investment selection. The portfolio is composed of active funds, cash 
holdings, passive trackers where applicable and investment trusts.  

Annual Management Fees: 0.25%
Minimum Investment: £50,000
Average number of holdings:  25-30
Rebalancing frequency Dynamic
Base Currency: Sterling
Strategy Inception: Aug 2016
Benchmark:  IA Mixed Investment 0-35  

Asset type  Range Percentage  
Equity  0-35 
Fixed Income  20-60  
Property   0-15 
Alternatives   0-20 
Cash  30-30 

Asset allocation range

          May 2021

Market Commentary:
Most of the key global equity indices rose in April on hopes 
of economic recovery with Central Banks maintaining an 
accommodative monetary policy.  Key benchmark indices 
in the US namely the Dow Jones, S&P 500 and Nasdaq 
posted returns of 2.7%, 5.2% and 5.4% respectively, while 
the FTSE 100 also rose by 3.8% for the month crossing 
the 7,000 mark for the first time since March 2020. 

In its latest meeting the US Federal Reserve Open 
markets committee decided to leave the Fed rates at 
near-zero levels and also decided not to alter the size of 
their monthly bond purchases which is currently set at 
US$120bn. The US economy added 266,000 jobs in April 
well below market expectations of 978,000, following a 
downwardly revised increase of 770,000 in March. The 
Unemployment rate rose to 6.1% in April 2021 vs. market 
expectations of 5.8%. Large Banks in the US such as 
Goldman Sachs and JP Morgan posted strong earnings for 
the Jan-March 2021 quarter, which surpassed estimates 
giving impetus to the rotation into value/cyclical sectors. 

The UK Composite Purchasing Managers’ Index (PMI) rose 
to 60.0 in April (vs. estimate of 58.2) from 56.4 in March, 
its highest reading since November 2013. The strong 
PMI numbers indicate that the country is set for a strong 
economic recovery aided by a fast roll-out of covid-19 
vaccination. Meanwhile, the European Central Bank (ECB) 
has maintained its monetary policy stance in the last 
meeting held in April with incoming data, surveys and 
high-frequency indicators suggesting that the economic 
activity in the Euro region might have contracted again due 
to the enforcement of strict lockdowns after a third wave 
of covid-19 infections occurred over the Easter period. 

Brent crude prices continued to rise through April and are 
up 32% year to date. Copper prices are also up by 35% 
since year to date. However, gold prices are down by ~2% 
year to date, despite the strong 9% increase from the 
bottom reached in the end of March. 
 

Strategy

US markets currently hover around all-time highs with 
peak valuations even after the upwards revisions to 
earnings estimates post the first quarter 2021 results. 
Projected earnings growth is being revised upwards in all 
major markets, as the prospects of further relaxation in 
economies are factored in.  

With the increase in economic activity combined with rising 
commodity prices and declining unemployment, we have 
seen a sharp sell-off in government bonds as bond yields 
rose.  There are strong concerns about the impact that 
rising bond yields would have in stifling economic growth.  
Whilst Covid surges in various parts of the world continue 
to act as a roadblock to the global economic recovery. 

Strategically we continue to use weakness in equity 
markets to add to positions that are more economically 
sensitive, such as investment funds pursuing a more 
value driven strategy and commodity related investments.  
While we continue to see opportunities in Corporate bond 
investments which are supported by improving balance 
sheets and company earnings, we have trimmed our 
holdings in High yield bond investments in favour of deep 
value equity investment funds that provide an exposure 
to companies that are seeing significant improvement 
in earnings, rising dividends and trading at discounted 
valuations.  

As we head into the 2nd half of 2021, we would expect 
that the initial rebound in economic activity will start to 
moderate and certain parts of the equity market with 
strong balance sheets and stable earnings growth may 
once again provide attractive investment opportunities.  
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HOW TO INVEST:
Tel: 020 3948 1464 

Email: info@realmim.com

CONTACT DETAILS
Realm Investment  
Management Ltd 
Thomas House
84 Eccleston Square
London SW1V 1PX

Total Portfolio: Asset Allocation (%)

Global Fixed Interest  26.2%
UK Equities  9.5% 
UK Fixed Interest  8.5%
Property 7.3%
North American Equities  5.5% 
European Equities  4.0%
UK Corp Fixed Interest 2.9%
Commodity & Energy 2.2%
Other Assets  10.0%
Money Market & Cash  23.5%  

Top 10 Holdings
Aegon Investment Grade Bond  6.9%
M&G Strategic Corporate Bond  6.0%
M&G Global High Yield Bond  5.6%
Aegon High Yield Bond  5.3%
Invesco Monthly Income Plus  5.0%
ARC TIME Commercial Long Income  4.5%
ARC TIME Social Long Income  4.5%
Marlborough Global Bond  4.4%
ARC TIME UK Infrastructure Income  4.0%
Invesco Money Fund  3.0%

Top Regional Weightings (%)

Name Inception Date 1m 3m 6m Ytd  1y 3y Inception

REALM Defensive Portfolio  14-May-18  1.75  1.84  6.06  1.48  11.11   6.16

Portfolio Benchmark    1.41  1.05  5.49  0.62  9.24   8.91

        

Risk Statistics

Risk Statistics 
FE Risk  Portfolio Risk Level Suitability

 Score Short Term (3-7yrs)    Medium Terms (8-15yrs) Long Terms (15yrs+) 

Realm Defensive Portfolio 32 Moderate Cautious Cautious

Portfolio Benchmark 28  
     

Portfolio Performance  (%)                                               Through to 30th April 2021

Source: FE Analytics

Source: FE Analytics

UK  36.1%
North America  16.8%
Europe Ex UK  12.4%
International  3.2% 
Europe  2.5% 
Pacific Basin  2.5%
Americas  1.3% 
Japan  1.3%
Other Regions  1.6%
Money Market & Cash  22.3%



REALM CAUTIOUS PORTFOLIO: FACT SHEET
Portfolio Objective:
The investment objective is to grow the capital value of the portfolio with a focus on capital preservation.   
The Realm Cautious Strategy is designed for an investor with a time horizon of more than 5 years and a low 
tolerance for risk and does not wish to expose their portfolios to major capital disruption or volatility.   

The Realm Cautious Strategy is a diversified portfolio of investments in a range of asset classes that is managed 
by a process of active asset allocation and investment selection. The portfolio is composed of active funds, cash 
holdings, passive trackers where applicable and investment trusts.  

Annual Management Fees: 0.25%
Minimum Investment: £50,000
Average number of holdings:  25-30
Rebalancing frequency Dynamic
Base Currency: Sterling
Strategy Inception: Aug 2016
Benchmark:  50% IA Mixed Investment  0-35  
                           50% IA Mixed Investment 20-60  

Asset type  Range Percentage  
Equity  10-50 
Fixed Income  20-50  
Property   0-15 
Alternatives   0-20 
Cash  0-30 

Asset allocation range

      May 2021

Market Commentary:
Most of the key global equity indices rose in April on hopes 
of economic recovery with Central Banks maintaining an 
accommodative monetary policy.  Key benchmark indices 
in the US namely the Dow Jones, S&P 500 and Nasdaq 
posted returns of 2.7%, 5.2% and 5.4% respectively, while 
the FTSE 100 also rose by 3.8% for the month crossing 
the 7,000 mark for the first time since March 2020. 

In its latest meeting the US Federal Reserve Open 
markets committee decided to leave the Fed rates at 
near-zero levels and also decided not to alter the size of 
their monthly bond purchases which is currently set at 
US$120bn. The US economy added 266,000 jobs in April 
well below market expectations of 978,000, following a 
downwardly revised increase of 770,000 in March. The 
Unemployment rate rose to 6.1% in April 2021 vs. market 
expectations of 5.8%. Large Banks in the US such as 
Goldman Sachs and JP Morgan posted strong earnings for 
the Jan-March 2021 quarter, which surpassed estimates 
giving impetus to the rotation into value/cyclical sectors. 

The UK Composite Purchasing Managers’ Index (PMI) rose 
to 60.0 in April (vs. estimate of 58.2) from 56.4 in March, 
its highest reading since November 2013. The strong 
PMI numbers indicate that the country is set for a strong 
economic recovery aided by a fast roll-out of covid-19 
vaccination. Meanwhile, the European Central Bank (ECB) 
has maintained its monetary policy stance in the last 
meeting held in April with incoming data, surveys and 
high-frequency indicators suggesting that the economic 
activity in the Euro region might have contracted again due 
to the enforcement of strict lockdowns after a third wave 
of covid-19 infections occurred over the Easter period. 

Brent crude prices continued to rise through April and are 
up 32% year to date. Copper prices are also up by 35% 
since year to date. However, gold prices are down by ~2% 
year to date, despite the strong 9% increase from the 
bottom reached in the end of March. 
 

Strategy

US markets currently hover around all-time highs with 
peak valuations even after the upwards revisions to 
earnings estimates post the first quarter 2021 results. 
Projected earnings growth is being revised upwards in all 
major markets, as the prospects of further relaxation in 
economies are factored in.  

With the increase in economic activity combined with rising 
commodity prices and declining unemployment, we have 
seen a sharp sell-off in government bonds as bond yields 
rose.  There are strong concerns about the impact that 
rising bond yields would have in stifling economic growth.  
Whilst Covid surges in various parts of the world continue 
to act as a roadblock to the global economic recovery. 

Strategically we continue to use weakness in equity 
markets to add to positions that are more economically 
sensitive, such as investment funds pursuing a more 
value driven strategy and commodity related investments.  
While we continue to see opportunities in Corporate bond 
investments which are supported by improving balance 
sheets and company earnings, we have trimmed our 
holdings in High yield bond investments in favour of deep 
value equity investment funds that provide an exposure 
to companies that are seeing significant improvement 
in earnings, rising dividends and trading at discounted 
valuations.  

As we head into the 2nd half of 2021, we would expect 
that the initial rebound in economic activity will start to 
moderate and certain parts of the equity market with 
strong balance sheets and stable earnings growth may 
once again provide attractive investment opportunities.  



 

Realm Investment Management 
Limited is registered in England 
& Wales under company 
registration number 11208504. 
Realm Investment Management 
Limited is registered for VAT 
under VAT registration number 
297 8552 36. This document 
is not a solicitation or an offer 
to buy or sell any security. 
The information on which the 
document is based is deemed 
to be reliable, but we have 
not independently verified 
such information and we do 
not guarantee its accuracy 
or completeness. Changes in 
exchange rates may have an 
adverse effect on the value, 
price or income of foreign 
currency denominated securities. 
Estimated gross yield is not a 
reliable indicator of futurere 
turns. The securities and 
investment services discussed 
in this factsheet may not be 
suitable for all  recipients. Realm 
Investment Management Limited 
recommends that investors 
independently evaluate particular 
investments and strategies, 
and encourages investors to 
seek the advice of a financial 
advisor. The appropriateness of 
a particular strategy will depend 
on an investor’s individual 
circumstances and objectives.

HOW TO INVEST:
Tel: 020 3948 1464 

Email: info@realmim.com

CONTACT DETAILS
Realm Investment  
Management Ltd 
Thomas House
84 Eccleston Square
London SW1V 1PX

Total Portfolio: Asset Allocation  (%)
Global Fixed Interest  23.8%
UK Equities  12.4%
North American Equities  10.8%
Uk Fixed Interest  7.7%
European Equities  5.4%
Property  3.9% 
UK Corp Fixed Interest  3.1%
Asia Pacific Emerging EQ  3.0%
Other Assets  12.2%
Money Market & Cash  17.7%

Top 10 Holdings
Aegon Investment Grade Bond  6.2%
M&G Strategic Corporate Bond  6.2%
Aegon High Yield Bond  5.4%
Invesco Monthly Income Plus  5.1%
ARC TIME Commercial Long Income  5.0%
Invesco Money Fund  5.0%
Fundsmith Equity  4.2%
Marlborough Global Bond  3.8%
Ninety One UK Alpha  3.6%
iShares Overseas Corporate Bond  3.5%

Top Regional Weightings (%)

Name Inception Date 1m 3m 6m Ytd  1y 3y Inception

REALM Cautious Portfolio  29-Aug-16  2.34  2.92  8.35  2.4  13.97  12.63  19.35

Portfolio Benchmark     1.82  2.3  8.41  1.9  12.69  12.77  17.51

 
Risk Statistics

Risk Statistics 
FE Risk  Portfolio Risk Level Suitability

 Score Short Term (3-7yrs)    Medium Terms (8-15yrs) Long Terms (15yrs+) 

Realm Cautious Portfolio 36 Moderate Cautious  Cautious 

Portfolio Benchmark 35  
     

Portfolio Performance  (%)                                                                  Through to 30th April 2021

Source: FE Analytics

Source: FE Analytics

UK 35.3%
North America  20.9%
Europe Ex UK  13.1%
Pacific Basin  3.5%
International  3.2%
Europe 2.4%
Japan  1.5%
Americas  1.2%
Other Regions  1.8%
Money Market & Cash  17%



REALM BALANCED PORTFOLIO: FACT SHEET
Portfolio Objective:
The investment objective is to grow the capital value of the portfolio. The Realm Balanced Strategy is designed for 
an investor with a time horizon of more than 5 years, and a medium tolerance for risk that can accept moderate 
variation or disruption to capital value or current income in order to achieve their longer-term objective. 

The Realm Balanced Strategy is a diversified portfolio of investments in a range of asset classes that is managed 
by a process of active asset allocation and investment selection. The portfolio is composed of active funds, passive 
trackers where applicable and investment trusts.  

Annual Management Fees: 0.25%
Minimum Investment: £50,000
Average number of holdings:  25-30
Rebalancing frequency Dynamic
Base Currency: Sterling
Strategy Inception: Aug 2016
Benchmark:  IA Mixed Investment 20-60 

Asset type  Range Percentage  
Equity  30-60 
Fixed Income  15-50  
Property   0-15 
Alternatives   0-30 
Cash  0-30 

Asset allocation range

          May 2021

Market Commentary:
Most of the key global equity indices rose in April on hopes 
of economic recovery with Central Banks maintaining an 
accommodative monetary policy.  Key benchmark indices 
in the US namely the Dow Jones, S&P 500 and Nasdaq 
posted returns of 2.7%, 5.2% and 5.4% respectively, while 
the FTSE 100 also rose by 3.8% for the month crossing 
the 7,000 mark for the first time since March 2020. 

In its latest meeting the US Federal Reserve Open 
markets committee decided to leave the Fed rates at 
near-zero levels and also decided not to alter the size of 
their monthly bond purchases which is currently set at 
US$120bn. The US economy added 266,000 jobs in April 
well below market expectations of 978,000, following a 
downwardly revised increase of 770,000 in March. The 
Unemployment rate rose to 6.1% in April 2021 vs. market 
expectations of 5.8%. Large Banks in the US such as 
Goldman Sachs and JP Morgan posted strong earnings for 
the Jan-March 2021 quarter, which surpassed estimates 
giving impetus to the rotation into value/cyclical sectors. 

The UK Composite Purchasing Managers’ Index (PMI) rose 
to 60.0 in April (vs. estimate of 58.2) from 56.4 in March, 
its highest reading since November 2013. The strong 
PMI numbers indicate that the country is set for a strong 
economic recovery aided by a fast roll-out of covid-19 
vaccination. Meanwhile, the European Central Bank (ECB) 
has maintained its monetary policy stance in the last 
meeting held in April with incoming data, surveys and 
high-frequency indicators suggesting that the economic 
activity in the Euro region might have contracted again due 
to the enforcement of strict lockdowns after a third wave 
of covid-19 infections occurred over the Easter period. 

Brent crude prices continued to rise through April and are 
up 32% year to date. Copper prices are also up by 35% 
since year to date. However, gold prices are down by ~2% 
year to date, despite the strong 9% increase from the 
bottom reached in the end of March. 
 

Strategy

US markets currently hover around all-time highs with 
peak valuations even after the upwards revisions to 
earnings estimates post the first quarter 2021 results. 
Projected earnings growth is being revised upwards in all 
major markets, as the prospects of further relaxation in 
economies are factored in.  

With the increase in economic activity combined with rising 
commodity prices and declining unemployment, we have 
seen a sharp sell-off in government bonds as bond yields 
rose.  There are strong concerns about the impact that 
rising bond yields would have in stifling economic growth.  
Whilst Covid surges in various parts of the world continue 
to act as a roadblock to the global economic recovery. 

Strategically we continue to use weakness in equity 
markets to add to positions that are more economically 
sensitive, such as investment funds pursuing a more 
value driven strategy and commodity related investments.  
While we continue to see opportunities in Corporate bond 
investments which are supported by improving balance 
sheets and company earnings, we have trimmed our 
holdings in High yield bond investments in favour of deep 
value equity investment funds that provide an exposure 
to companies that are seeing significant improvement 
in earnings, rising dividends and trading at discounted 
valuations.  

As we head into the 2nd half of 2021, we would expect 
that the initial rebound in economic activity will start to 
moderate and certain parts of the equity market with 
strong balance sheets and stable earnings growth may 
once again provide attractive investment opportunities.  



 

Realm Investment Management 
Limited is registered in England 
& Wales under company 
registration number 11208504. 
Realm Investment Management 
Limited is registered for VAT 
under VAT registration number 
297 8552 36. This document 
is not a solicitation or an offer 
to buy or sell any security. 
The information on which the 
document is based is deemed 
to be reliable, but we have 
not independently verified 
such information and we do 
not guarantee its accuracy 
or completeness. Changes in 
exchange rates may have an 
adverse effect on the value, 
price or income of foreign 
currency denominated securities. 
Estimated gross yield is not a 
reliable indicator of futurere 
turns. The securities and 
investment services discussed 
in this factsheet may not be 
suitable for all  recipients. Realm 
Investment Management Limited 
recommends that investors 
independently evaluate particular 
investments and strategies, 
and encourages investors to 
seek the advice of a financial 
advisor. The appropriateness of 
a particular strategy will depend 
on an investor’s individual 
circumstances and objectives.

HOW TO INVEST:
Tel: 020 3948 1464 

Email: info@realmim.com

CONTACT DETAILS
Realm Investment  
Management Ltd 
Thomas House
84 Eccleston Square
London SW1V 1PX

Total Portfolio: Asset Allocation  (%)
Global Fixed Interest  17.8%
North American Equities  14.8%
European Equities  11.0% 
UK Equities  10.9%
UK Fixed Interest  6.4%
Asia Pacific Emerging EQ  5.9%
Property  3.2%
Japanese Equities  2.8%
Other Assets  13.3%
Money Market & Cash  13.9%

Top 10 Holdings
Aegon Investment Grade Bond  5.0%
Invesco Money Fund  4.8%
JOHCM UK Opportunities  4.5%
Invesco Monthly Income Plus  4.2%
Fundsmith Equity  4.1%
Jupiter European  4.1%
ARC TIME Commercial Long Income  4.0%
Marlborough Global Bond  4.0%
T. Rowe US Smaller Companies  4.0%
i-Shares S&P500  3.8%

Top Regional Weightings (%)

Name Inception Date 1m 3m 6m Ytd  1y 3y Inception

REALM Balanced Portfolio 29-Aug-16 3.01  4.24  11.44  3.69  19.5  14.06  20.99

Portfolio Benchmark   2.17  3.41  11.07  3.04  15.86  14.37  20.97

Risk Statistics

Risk Statistics 
FE Risk  Portfolio Risk Level Suitability

 Score Short Term (3-7yrs)    Medium Terms (8-15yrs) Long Terms (15yrs+) 

Realm Balanced Portfolio 48 Moderate to Adventurous  Moderate Cautious to Moderate 

Portfolio Benchmark 41  
     

Portfolio Performance  (%)                                               Through to 30th April 2021

Source: FE Analytics

Source: FE Analytics

UK  29.4%
North America  22.3%
Europe Ex UK  16.4%
Pacific Basin  6.1%
Europe  3.0%
Japan 2.9%
International 2.9%
Americas  1.2%
Other Regions  2.4%
Money Market & Cash  13.3%



REALM ACTIVE PORTFOLIO: FACT SHEET
Portfolio Objective:
The investment objective is to grow the capital value of the portfolio in line with equity markets. The Realm Active Strategy is 
designed for an investor with a time horizon of more than 5 years, and a medium to higher tolerance for risk that can accept 
a degree of variation or disruption to capital value and accept a medium risk of volatility, in order to achieve their longer-term 
objective.

The Realm Active Strategy is a diversified portfolio of investments in a range of asset classes that is managed by a process of 
active asset allocation and investment selection. The portfolio is composed of active funds, passive trackers where applicable 
and investment trusts.  From time to time certain funds with limited liquidity may also be considered.

Annual Management Fees: 0.25%
Minimum Investment: £50,000
Average number of holdings:  25-30
Rebalancing frequency Dynamic
Base Currency: Sterling
Strategy Inception: Aug 2016
Benchmark: IA Mixed Investment 40-85  

Asset type  Range Percentage  
Equity  40-80 
Fixed Income  10-40  
Property   0-15 
Alternatives   0-25 
Cash  0-30 

Asset allocation range

May 2021

Market Commentary:
Most of the key global equity indices rose in April on hopes 
of economic recovery with Central Banks maintaining an 
accommodative monetary policy.  Key benchmark indices 
in the US namely the Dow Jones, S&P 500 and Nasdaq 
posted returns of 2.7%, 5.2% and 5.4% respectively, while 
the FTSE 100 also rose by 3.8% for the month crossing 
the 7,000 mark for the first time since March 2020. 

In its latest meeting the US Federal Reserve Open 
markets committee decided to leave the Fed rates at 
near-zero levels and also decided not to alter the size of 
their monthly bond purchases which is currently set at 
US$120bn. The US economy added 266,000 jobs in April 
well below market expectations of 978,000, following a 
downwardly revised increase of 770,000 in March. The 
Unemployment rate rose to 6.1% in April 2021 vs. market 
expectations of 5.8%. Large Banks in the US such as 
Goldman Sachs and JP Morgan posted strong earnings for 
the Jan-March 2021 quarter, which surpassed estimates 
giving impetus to the rotation into value/cyclical sectors. 

The UK Composite Purchasing Managers’ Index (PMI) rose 
to 60.0 in April (vs. estimate of 58.2) from 56.4 in March, 
its highest reading since November 2013. The strong 
PMI numbers indicate that the country is set for a strong 
economic recovery aided by a fast roll-out of covid-19 
vaccination. Meanwhile, the European Central Bank (ECB) 
has maintained its monetary policy stance in the last 
meeting held in April with incoming data, surveys and 
high-frequency indicators suggesting that the economic 
activity in the Euro region might have contracted again due 
to the enforcement of strict lockdowns after a third wave 
of covid-19 infections occurred over the Easter period. 

Brent crude prices continued to rise through April and are 
up 32% year to date. Copper prices are also up by 35% 
since year to date. However, gold prices are down by ~2% 
year to date, despite the strong 9% increase from the 
bottom reached in the end of March. 
 

Strategy

US markets currently hover around all-time highs with 
peak valuations even after the upwards revisions to 
earnings estimates post the first quarter 2021 results. 
Projected earnings growth is being revised upwards in all 
major markets, as the prospects of further relaxation in 
economies are factored in.  

With the increase in economic activity combined with rising 
commodity prices and declining unemployment, we have 
seen a sharp sell-off in government bonds as bond yields 
rose.  There are strong concerns about the impact that 
rising bond yields would have in stifling economic growth.  
Whilst Covid surges in various parts of the world continue 
to act as a roadblock to the global economic recovery. 

Strategically we continue to use weakness in equity 
markets to add to positions that are more economically 
sensitive, such as investment funds pursuing a more 
value driven strategy and commodity related investments.  
While we continue to see opportunities in Corporate bond 
investments which are supported by improving balance 
sheets and company earnings, we have trimmed our 
holdings in High yield bond investments in favour of deep 
value equity investment funds that provide an exposure 
to companies that are seeing significant improvement 
in earnings, rising dividends and trading at discounted 
valuations.  

As we head into the 2nd half of 2021, we would expect 
that the initial rebound in economic activity will start to 
moderate and certain parts of the equity market with 
strong balance sheets and stable earnings growth may 
once again provide attractive investment opportunities.  



 

Realm Investment Management 
Limited is registered in England 
& Wales under company 
registration number 11208504. 
Realm Investment Management 
Limited is registered for VAT 
under VAT registration number 
297 8552 36. This document 
is not a solicitation or an offer 
to buy or sell any security. 
The information on which the 
document is based is deemed 
to be reliable, but we have 
not independently verified 
such information and we do 
not guarantee its accuracy 
or completeness. Changes in 
exchange rates may have an 
adverse effect on the value, 
price or income of foreign 
currency denominated securities. 
Estimated gross yield is not a 
reliable indicator of futurere 
turns. The securities and 
investment services discussed 
in this factsheet may not be 
suitable for all  recipients. Realm 
Investment Management Limited 
recommends that investors 
independently evaluate particular 
investments and strategies, 
and encourages investors to 
seek the advice of a financial 
advisor. The appropriateness of 
a particular strategy will depend 
on an investor’s individual 
circumstances and objectives.

HOW TO INVEST:
Tel: 020 3948 1464 

Email: info@realmim.com

CONTACT DETAILS
Realm Investment  
Management Ltd 
Thomas House
84 Eccleston Square
London SW1V 1PX

Total Portfolio: Asset Allocation  (%)
North American Equities  15.3% 
UK Equities  14.8%
Global Fixed Interest  13.9% 
European Equities  12.3%
Asia Pacific Emerging EQ  7.3%
International Equities  6.5% 
UK Fixed Interest  5.3%
Japanese Equities  3.3%
Other Assets  9.6%
Money Market & Cash  11.7% 

Top 10 Holdings
Invesco Money Fund  5.3%
iShares S&P 500  4.8%
Aegon Investment Grade Bond  4.7%
JOHCM UK Opportunities  4.5%
Fundsmith Equity  4.2%
Jupiter European  4.2%
AXA Framlington Emerging Markets  4.0%
Aegon High Yield Bond  3.8%
Baillie Gifford American  3.7%
Marlborough Global Bond  3.6%

Top Regional Weightings (%)

Name Inception Date 1m 3m 6m Ytd  1y 3y Inception

REALM Active Portfolio  29-Aug-16  3.43  4.31  13.08  3.96  24.43  21.15  34.04 

Portfolio Benchmark    3.16  5.34  15.51  5.09  22.33  22.92  33.91

       

 
Risk Statistics

Risk Statistics 
FE Risk  Portfolio Risk Level Suitability

 Score Short Term (3-7yrs)    Medium Terms (8-15yrs) Long Terms (15yrs+) 

Realm Active Portfolio 57 Moderate to Adventurous Moderate Moderate 

Portfolio Benchmark  52  
     

Portfolio Performance  (%)                                               Through to 30th April 2021

Source: FE Analytics

Source: FE Analytics

UK  28.3%
North America  24.5%
Europe Ex UK  16.5%
Pacific Basin  7.2%
Japan  3.4%
Europe 2.1%
Americas  1.8%
International   1.7%
Other Regions  2.7%
Money Market & Cash  11.9%



REALM AGGRESSIVE PORTFOLIO: FACT SHEET
Portfolio Objective:
The investment objective is to grow the capital value of the portfolio with a view to outperform equity market 
returns. The Realm Aggressive Strategy is designed for an investor with a time horizon of more than 5 years, a 
higher tolerance for risk and can accept disruption to capital value and risk of high volatility, in order to achieve 
their longer-term objective.

The Realm Aggressive Strategy is a diversified portfolio of mainly equity investments that is managed by a process 
of active asset allocation and investment selection. The portfolio is composed of active funds, passive trackers where 
applicable and investment trusts.  From time to time certain funds with limited liquidity may also be considered.

Annual Management Fees: 0.25%
Minimum Investment: £50,000
Average number of holdings:  25-30
Rebalancing frequency Dynamic
Base Currency: Sterling
Strategy Inception: Aug 2016
Benchmark: IA Flexible  

Asset type  Range Percentage  
Equity  50-90 
Fixed Income  0-30  
Property   0-15 
Alternatives   0-30 
Cash  0-30 

Asset allocation range

       May 2021

Market Commentary:
Most of the key global equity indices rose in April on hopes 
of economic recovery with Central Banks maintaining an 
accommodative monetary policy.  Key benchmark indices 
in the US namely the Dow Jones, S&P 500 and Nasdaq 
posted returns of 2.7%, 5.2% and 5.4% respectively, while 
the FTSE 100 also rose by 3.8% for the month crossing 
the 7,000 mark for the first time since March 2020. 

In its latest meeting the US Federal Reserve Open 
markets committee decided to leave the Fed rates at 
near-zero levels and also decided not to alter the size of 
their monthly bond purchases which is currently set at 
US$120bn. The US economy added 266,000 jobs in April 
well below market expectations of 978,000, following a 
downwardly revised increase of 770,000 in March. The 
Unemployment rate rose to 6.1% in April 2021 vs. market 
expectations of 5.8%. Large Banks in the US such as 
Goldman Sachs and JP Morgan posted strong earnings for 
the Jan-March 2021 quarter, which surpassed estimates 
giving impetus to the rotation into value/cyclical sectors. 

The UK Composite Purchasing Managers’ Index (PMI) rose 
to 60.0 in April (vs. estimate of 58.2) from 56.4 in March, 
its highest reading since November 2013. The strong 
PMI numbers indicate that the country is set for a strong 
economic recovery aided by a fast roll-out of covid-19 
vaccination. Meanwhile, the European Central Bank (ECB) 
has maintained its monetary policy stance in the last 
meeting held in April with incoming data, surveys and 
high-frequency indicators suggesting that the economic 
activity in the Euro region might have contracted again due 
to the enforcement of strict lockdowns after a third wave 
of covid-19 infections occurred over the Easter period. 

Brent crude prices continued to rise through April and are 
up 32% year to date. Copper prices are also up by 35% 
since year to date. However, gold prices are down by ~2% 
year to date, despite the strong 9% increase from the 
bottom reached in the end of March. 
 

Strategy

US markets currently hover around all-time highs with 
peak valuations even after the upwards revisions to 
earnings estimates post the first quarter 2021 results. 
Projected earnings growth is being revised upwards in all 
major markets, as the prospects of further relaxation in 
economies are factored in.  

With the increase in economic activity combined with rising 
commodity prices and declining unemployment, we have 
seen a sharp sell-off in government bonds as bond yields 
rose.  There are strong concerns about the impact that 
rising bond yields would have in stifling economic growth.  
Whilst Covid surges in various parts of the world continue 
to act as a roadblock to the global economic recovery. 

Strategically we continue to use weakness in equity 
markets to add to positions that are more economically 
sensitive, such as investment funds pursuing a more 
value driven strategy and commodity related investments.  
While we continue to see opportunities in Corporate bond 
investments which are supported by improving balance 
sheets and company earnings, we have trimmed our 
holdings in High yield bond investments in favour of deep 
value equity investment funds that provide an exposure 
to companies that are seeing significant improvement 
in earnings, rising dividends and trading at discounted 
valuations.  

As we head into the 2nd half of 2021, we would expect 
that the initial rebound in economic activity will start to 
moderate and certain parts of the equity market with 
strong balance sheets and stable earnings growth may 
once again provide attractive investment opportunities.  



 

Realm Investment Management 
Limited is registered in England 
& Wales under company 
registration number 11208504. 
Realm Investment Management 
Limited is registered for VAT 
under VAT registration number 
297 8552 36. This document 
is not a solicitation or an offer 
to buy or sell any security. 
The information on which the 
document is based is deemed 
to be reliable, but we have 
not independently verified 
such information and we do 
not guarantee its accuracy 
or completeness. Changes in 
exchange rates may have an 
adverse effect on the value, 
price or income of foreign 
currency denominated securities. 
Estimated gross yield is not a 
reliable indicator of futurere 
turns. The securities and 
investment services discussed 
in this factsheet may not be 
suitable for all  recipients. Realm 
Investment Management Limited 
recommends that investors 
independently evaluate particular 
investments and strategies, 
and encourages investors to 
seek the advice of a financial 
advisor. The appropriateness of 
a particular strategy will depend 
on an investor’s individual 
circumstances and objectives.

HOW TO INVEST:
Tel: 020 3948 1464 

Email: info@realmim.com

CONTACT DETAILS
Realm Investment  
Management Ltd 
Thomas House
84 Eccleston Square
London SW1V 1PX

Total Portfolio: Asset Allocation  (%)
North American Equities  15.8%
UK Equities  14.9%
European Equities  13.2% 
Global Fixed Interest  12.2%
Asia Pacific Emerging EQ  9.2% 
International Equities  7.0%
UK Fixed Interest  4.0%
Japanese Equities  3.3%
Other Assets  8.5%
Money Market & Cash  12.0%

Top 10 Holdings
Aegon Investment Grade Bond  4.5%
Fundsmith Equity  4.5%
iShares FTSE 100  4.3%
iShares S&P 500  4.3%
AXA Framlington Emerging Markets  4.0%
Baillie Gifford American  4.0%
Invesco Money Fund  4.0%
JOHCM UK Opportunities  4.0%
Jupiter European  4.0%
T. Rowe US Smaller Companies  4.0%

Top Regional Weightings (%)

Name Inception Date 1m 3m 6m Ytd  1y 3y Inception

REALM Aggressive Portfolio 14-May-18 3.55  4.28  13.94  4.01  26.14   18.15

Portfolio Benchmark   3.29  5.4  15.09  5.32  23.03   17.05

        

Risk Statistics

Risk Statistics 
FE Risk  Portfolio Risk Level Suitability

 Score Short Term (3-7yrs)    Medium Terms (8-15yrs) Long Terms (15yrs+) 

Realm Aggressive Portfolio 57 Moderate to Adventurous Moderate Moderate 

Portfolio Benchmark 50  
     

Portfolio Performance  (%)                                              Through to 30th April 2021

Source: FE Analytics

Source: FE Analytics

UK  30.0%
North America  24.8%
Europe Ex UK  16.6%
Pacific Basin  8.8%
Japan  3.4%
Europe 2.1%
Americas  2.0%
Asia Pacific  1.7%
Other Regions  2.7%
Money Market & Cash  8.0%



REALM INCOME PORTFOLIO: FACT SHEET
Portfolio Objective:
The Investment objective of the Realm Income Portfolio is to secure a long-term regular income stream that over 
time will be capable of supporting the investor’s expenditure needs. The Strategy is designed for an investor who 
wishes to invest in a global portfolio of debt and equity investments that can deliver sustainable regular investment 
income and can accept a higher degree of investment risk than conventional time deposit savings accounts.

The Realm Income Strategy is a diversified portfolio of investments in a range of asset classes that is managed 
by a process of active asset allocation and investment selection. The portfolio is composed of active funds, passive 
trackers where applicable and investment trusts.  

Annual Management Fees: 0.25%
Minimum Investment: £50,000
Average number of holdings:  25-30
Rebalancing frequency Dynamic
Base Currency: Sterling
Strategy Inception: June 2020
Benchmark:  Equally Weighted Index* 
Indicative Portfolio Yield 3.03% 

Asset type  Range Percentage  
Equity  30-60 
Fixed Income  15-50  
Property   0-15 
Alternatives   0-30 
Cash  0-30 

Asset allocation range

                        May 2021

Market Commentary:

* IA Global Bonds, IA Sterling Corp Bond, IA UK Gilts, IA Global Equity Income, IA UK Equity Income

Most of the key global equity indices rose in April on hopes 
of economic recovery with Central Banks maintaining an 
accommodative monetary policy.  Key benchmark indices 
in the US namely the Dow Jones, S&P 500 and Nasdaq 
posted returns of 2.7%, 5.2% and 5.4% respectively, while 
the FTSE 100 also rose by 3.8% for the month crossing 
the 7,000 mark for the first time since March 2020. 

In its latest meeting the US Federal Reserve Open 
markets committee decided to leave the Fed rates at 
near-zero levels and also decided not to alter the size of 
their monthly bond purchases which is currently set at 
US$120bn. The US economy added 266,000 jobs in April 
well below market expectations of 978,000, following a 
downwardly revised increase of 770,000 in March. The 
Unemployment rate rose to 6.1% in April 2021 vs. market 
expectations of 5.8%. Large Banks in the US such as 
Goldman Sachs and JP Morgan posted strong earnings for 
the Jan-March 2021 quarter, which surpassed estimates 
giving impetus to the rotation into value/cyclical sectors. 

The UK Composite Purchasing Managers’ Index (PMI) rose 
to 60.0 in April (vs. estimate of 58.2) from 56.4 in March, 
its highest reading since November 2013. The strong 
PMI numbers indicate that the country is set for a strong 
economic recovery aided by a fast roll-out of covid-19 
vaccination. Meanwhile, the European Central Bank (ECB) 
has maintained its monetary policy stance in the last 
meeting held in April with incoming data, surveys and 
high-frequency indicators suggesting that the economic 
activity in the Euro region might have contracted again due 
to the enforcement of strict lockdowns after a third wave 
of covid-19 infections occurred over the Easter period. 

Brent crude prices continued to rise through April and are 
up 32% year to date. Copper prices are also up by 35% 
since year to date. However, gold prices are down by ~2% 
year to date, despite the strong 9% increase from the 
bottom reached in the end of March. 
 

Strategy

US markets currently hover around all-time highs with 
peak valuations even after the upwards revisions to 
earnings estimates post the first quarter 2021 results. 
Projected earnings growth is being revised upwards in all 
major markets, as the prospects of further relaxation in 
economies are factored in.  

With the increase in economic activity combined with rising 
commodity prices and declining unemployment, we have 
seen a sharp sell-off in government bonds as bond yields 
rose.  There are strong concerns about the impact that 
rising bond yields would have in stifling economic growth.  
Whilst Covid surges in various parts of the world continue 
to act as a roadblock to the global economic recovery. 

Strategically we continue to use weakness in equity 
markets to add to positions that are more economically 
sensitive, such as investment funds pursuing a more 
value driven strategy and commodity related investments.  
While we continue to see opportunities in Corporate bond 
investments which are supported by improving balance 
sheets and company earnings, we have trimmed our 
holdings in High yield bond investments in favour of deep 
value equity investment funds that provide an exposure 
to companies that are seeing significant improvement 
in earnings, rising dividends and trading at discounted 
valuations.  

As we head into the 2nd half of 2021, we would expect 
that the initial rebound in economic activity will start to 
moderate and certain parts of the equity market with 
strong balance sheets and stable earnings growth may 
once again provide attractive investment opportunities.  



 

Realm Investment Management 
Limited is registered in England 
& Wales under company 
registration number 11208504. 
Realm Investment Management 
Limited is registered for VAT 
under VAT registration number 
297 8552 36. This document 
is not a solicitation or an offer 
to buy or sell any security. 
The information on which the 
document is based is deemed 
to be reliable, but we have 
not independently verified 
such information and we do 
not guarantee its accuracy 
or completeness. Changes in 
exchange rates may have an 
adverse effect on the value, 
price or income of foreign 
currency denominated securities. 
Estimated gross yield is not a 
reliable indicator of futurere 
turns. The securities and 
investment services discussed 
in this factsheet may not be 
suitable for all  recipients. Realm 
Investment Management Limited 
recommends that investors 
independently evaluate particular 
investments and strategies, 
and encourages investors to 
seek the advice of a financial 
advisor. The appropriateness of 
a particular strategy will depend 
on an investor’s individual 
circumstances and objectives.

HOW TO INVEST:
Tel: 020 3948 1464 

Email: info@realmim.com

CONTACT DETAILS
Realm Investment  
Management Ltd 
Thomas House
84 Eccleston Square
London SW1V 1PX

Total Portfolio: Asset Allocation  (%)

Global Fixed Interest  25.2% 
UK Equities  13.1% 
North American Equities  10.9% 
UK Fixed Interest  7.6%
Asia Pacific Emerging EQ  3.9%
Japanese Equities  3.2% 
European Equities  3.1% 
Asia Pacific Equities  1.8%  
Other Assets  17.1%
Money Market & Cash  14.1%

Top 10 Holdings
Aegon Investment Grade Bond  6.0%
City Merchants High Yield Trust  5.0%
Invesco Enhanced Income  5.0%
Invesco Monthly Income Plus  5.0%
iShares Overseas Corporate Bond  5.0%
Marlborough Global Bond  5.0%
Fundsmith Equity  4.0%
iShares FTSE UK Div Plus  4.0%
Aegon High Yield Bond  3.8%
Artemis Income  3.7%

Top Regional Weightings (%)

Name Inception Date 1m 3m 6m Ytd  1y 3y Inception

REALM Income Portfolio June 2020 2.44  4.75  11.12  3.75    11.31

Portfolio Benchmark   1.88  3.26  10.87  2.38    7.64

Risk Statistics

Risk Statistics 
FE Risk  Portfolio Risk Level Suitability

 Score Short Term (3-7yrs)    Medium Terms (8-15yrs) Long Terms (15yrs+) 

Realm Income Portfolio 45 Moderate to Adventurous  Moderate Cautious to Moderate 

Portfolio Benchmark 37  
     

Portfolio Performance  (%)                                              Through to 30th April 2021

Source: FE Analytics

Source: FE Analytics

UK 34.1%
North America  21.7% 
Europe Ex UK 9.9%
Europe  5.5%
Pacific Basin  5.2%
International 3.5% 
Japan 3.4%
Australasia 1.1%
Other Regions 1.4%
Money Market  14.2%




